
TRANS WORLD COMPLIANCE, INC.
&

CARIBBEAN ASSOCIATION OF BANKS, INC.

Presents: FATCA compliance simplified



IRS REPORTING REQUIREMENTS

• Reporting Requirements Review

• Trans World Compliance’s FATCA One™
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8966 FATCA FORM

Part 1: Filer
and Sponsors

Part 2: Account Holder

Part 3:
US Owners

Part 4: Financial Information

Part 5: Pooled
Reporting
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8966 FATCA FORM
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Problem:  Bank A has a US customer David Olenzak with a savings account
balance of $40,320 and a checking account balance of $18,975.
David Olenzak Savings Account #343583 $40,320
David Olenzak Checking Account #892423 $18,975

SIMPLE EXAMPLE



Copyright 2015, Trans World Compliance, Inc. 6

Problem:  Bank A has a US customer David Olenzak with a savings account
balance of $40,320 and a checking account balance of $18,975.
David Olenzak Savings Account #343583 $40,320
David Olenzak Checking Account #892423 $18,975
We need two FATCA 8966 forms submitted.
FATCA Form Part 1:  Reporting Institution is Bank A information
FATCA Form Part 2:  Account Holder is David Olenzak
FATCA Form Part 3:  (blank)
FATCA Form Part 4:  Financial Information will be Account #343583 for $40,320
FATCA Form Part 1:  Reporting Institution is Bank A information
FATCA Form Part 2:  Account Holder is David Olenzak
FATCA Form Part 3:  (blank)
FATCA Form Part 4:  Financial Information will be Account #892423 for $18,975

SIMPLE EXAMPLE
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Problem:  Bank A has a customer XYZ Company, a Passive NFFE with an account
balance of $340,900.  XYZ Company has three substantial US owners: Aaron, 
David, and Moe.

XYZ Company $340,900
Aaron (none)
David (none)
Moe (none)

HIERARCHY EXAMPLE



Copyright 2015, Trans World Compliance, Inc. 8

Problem:  Bank A has a customer XYZ Company, a Passive NFFE with an account
balance of $340,900.  XYZ Company has three substantial US owners: Aaron, 
David, and Moe.

XYZ Company $340,900
Aaron (none)
David (none)
Moe (none)

We need three FATCA 8966 forms submitted (one for each substantial US owner).
FATCA Form Part 1:  Reporting Institution is Bank A information
FATCA Form Part 2:  Account Holder is XYZ Company
FATCA Form Part 3:  US owners will be Aaron, then David, then Moe
FATCA Form Part 4:  Financial Information will be XYZ Company account information

HIERARCHY EXAMPLE



8966 FORM DATA CONVERSION INTO XML
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FATCA ROLL OUT

Copyright 2015, Trans World Compliance, Inc. 10

2015 2016 2017

US IRS FATCA   

Who
How

US Citizens, NPFFI, Recalcitrant Accounts
US FATCA XML format

UK FATCA  

Who
How

UK Territory Residents (10 CDOT + UK)
UK FATCA XML format

CRS FATCA 

Who
How

TBD
CRS FATCA XML format



DATA CONVERSION INTO XML
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US Citizens

UK Residents

CRS Residents

US XML format

UK XML format

CRS XML FATCA



FATCA STEPS

• Who has to be reported?

• What data deficiencies have to be resolved?

• Generate the correct XML

• Deliver the data to the reporting authority
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INTRODUCING FATCA ONE™

• Introduction to Trans World Compliance, Inc.

• Assists with FATCA, UK FATCA, and CRS compliance

• Has multiple Rule Bases for a customized and localized solution 
including local tax reporting for IGA Model 1

• Supports the FATCA rules by flagging rows and fields

• Utilizes technology best practices for scalability and security

• Currently available as a hosted or installed solution

FATCA compliance simplified.
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FATCA ONE™ WORKFLOW
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Client and Account
Master Data/

Balances and Transactions

Export to Excel, 
CSV, JSON, or XML

Load Data into 
Trans World Compliance’s

FACTA One™ System

Data Remediation

10421042 10991099 89668966 AuditAudit Etc…Etc… Reporting

1 2

4

3

55



FATCA ONE™ WORKFLOW

Copyright 2015, Trans World Compliance, Inc. 15

Client and Account
Master Data/

Balances and Transactions

Export to Excel, 
CSV, JSON, or XML

Load Data into 
Trans World Compliance’s

FACTA One™ System

Data Remediation

10421042 10991099 89668966 AuditAudit Etc…Etc… Reporting

1 2

4

3

55

Step 1:  Extract client data & account data into Excel, CSV, JSON or XML



FATCA ONE™ WORKFLOW
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Client and Account
Master Data/

Balances and Transactions

Export to Excel, 
CSV, JSON, or XML

Load Data into 
Trans World Compliance’s

FACTA One™ System

Data Remediation

10421042 10991099 89668966 AuditAudit Etc…Etc… Reporting

2

4

3

55

Step 2:  Load data into FATCA One

1



FATCA ONE™ WORKFLOW
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Client and Account
Master Data/

Balances and Transactions

Export to Excel, 
CSV, JSON, or XML

Load Data into 
Trans World Compliance’s

FACTA One™ System

Data Remediation

10421042 10991099 89668966 AuditAudit Etc…Etc… Reporting

3

4

55

Step 3:  Remediation of issues (in the source, Excel, or FATCA One
and repeat steps 1 and 2 as often as necessary) 

1 2



FATCA ONE™ WORKFLOW
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Client and Account
Master Data/

Balances and Transactions

Export to Excel, 
CSV, JSON, or XML

Load Data into 
Trans World Compliance’s

FACTA One™ System

Data Remediation

10421042 10991099 89668966 AuditAudit Etc…Etc… Reporting

4

55

Step 4:  When data has been cleaned, move data to reporting module

1 2

3



FATCA ONE™ WORKFLOW
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Client and Account
Master Data/

Balances and Transactions

Export to Excel, 
CSV, JSON, or XML

Load Data into 
Trans World Compliance’s

FACTA One™ System

Data Remediation

10421042 10991099 89668966 AuditAudit Etc…Etc… Reporting5

Step 5:  Print or electronically transfer to the IRS, clients, and others

1 2

3

4



FATCA ONE LOGIN
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CHOOSE A BATCH
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UPLOAD DATA INTO THE BATCH
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SELECT RECORDS TO REMEDIATE
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SEARCH RESULTS SCREEN
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Row status,
click to 

remediate.

Click to
edit the
record.

PDF
Audit 
Report.

Click to 
show any
hierarchy
relationships.

1

2

3

4

X = Will show screen details in subsequent slides.



REMEDIATION SCREEN
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Shows each flag,
for example, this

record has indicia 
of a US address.

Directions to
the analyst
for this flag.

Can upload and
store files such as
W-8, W-9, etc…

A complete
audit log is 
maintained.

Page through
the flags on this

record.

1



EDIT SCREEN
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How to submit,
void, corrected,
and amended
reports.

Can edit data here 
or reload data to 
make updates and 
changes.

2



AUDIT PDF
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All the data about
the account.

Manager or relationship
manager can physically
sign-off on this report.

Activity log of what
compliance analysts did 

on the account and when.

3



DISPLAY HIERARCHY ASSOCIATIONS
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4



TAX AUTHORITY REPORTING
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FATCA One supports:
Optionally include 

missing data (yellow 
flags), recalcitrant 

individuals (red flags), 
pooled reporting, and 

Nil reporting.
Automatically includes 

records ready to be 
reported.

Click to stage the matching records.



FATCA ONE IRS DASHBOARD
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Uncheck this to 
hold a record 

back from 
reporting.

Click to 
submit data

to the tax 
authorities.

Click this to
view the XML
created.

Click this to
review the
FATCA form.

4

3 1

2



VIEW THE XML CREATED
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1



PDF 8966 FATCA FORM FOR APPROVAL
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PDF 8966 Representation of 
all the data.  This may not 

be the form you submit, but 
is convenient to show all 

the data being submitted.
These can be saved on disk 

or printed for your records.

2



FATCA ONE IRS DASHBOARD
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4

Depending on the tax authority there may be other confirmations or notifications. 



FATCA ONE IRS DASHBOARD
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Test or Production:
Allows testing of the

process.

4



REPORTING IRS DASHBOARD
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IDES System technical
feedback.

ICMM freeform XML
messages.  You’ll get
an email to check the
IRS dashboard when 
you get one of these.

Shows records in 
the data batch 
submitted.



VIEWING PREVIOUSLY SUBMITTED RECORDS
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Of course, you can always 
view any data submitted 

exactly as it was submitted 
to the tax authorities.

If the record was voided, 
amended, or corrected, all 
those records will show too.



CONTACTING TRANS WORLD COMPLIANCE
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Q&A

David Olenzak
President

703-298-8678
dolenzak@TransWorldCompliance.com

www.TransWorldCompliance.com

Notice:
Trans World Compliance, Inc. software is provided as a tool to assist clients in adherence to US FATCA 

regulations and any advice provided by Trans World Compliance, Inc. software and employees 
should not be construed as legal or professional accounting advice in regards to the legal 

requirements to adhere with any international tax regulations.


